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research in this field, financial crises like the latest one in 2008 still develop out of a combination of diFerent
behavioural patterns like herding. As a consequence those patterns deserve an in-depth analysis that is
conducted by the author in this work. In order to find out to what extent behavioural finance influences the
decision -making process of traders and investors the seven most relevant behavioural patterns have been
identified and analysed through qualitative research in form of primary research. The informal interview with
the sophisticated trader Thomas Vittner serves as empirical evidence for the significance of the determined
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by conducting an experiment. Stocks performances in relation to analysts recommendations were analysed
and evaluated. The authors selected behavioural patterns are influencing traders and investors decision-
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