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Not indexed. Not illustrated. 1870 edition. Excerpt: .been regulated at different periods, been less fluctuating and
various. The habits of the English and Scottish labourers of the present day, are as widely different from those
of their ancestors in the reigns of Elizabeth, James I., and Charles I., as they now are from the habits of the
labourers of France and Spain. The standard by which the natural rate of wages was formerly regulated has
been raised; there has been a greater prevalence of moral restraint; the proportion of capital to population has
in consequence been increased; and the poor have been most fortunately taught to form much more elevated
opinions, respecting the amount of necessaries and conveniences required for their subsistence. The natural or
necessary rate of wages is not, therefore, a fixed and unvarying quantity; and though it be strictly true that the
market rate of wages can never sink permanently below its contemporary natural rate, it is no less true that
this natural rate has a tendency to rise when the market rate rises, and to fall when it falls. The reason is, that
the number of labourers in the market is a given quantity, which can neither be speedily increased when wages
rise, nor speedily diminished when they fall. When wages rise, a period of eighteen or twenty years must plainly
elapse before the effect of the increased stimulus that the rise gives to the principle of population can be felt in
the market. During all this...
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